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ONE Laos-Vietnam. Goodwin and Maury have copies.
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W Black Market Money 500

sAvA By TAWRENCE L. KN SON

osp  AsBociated Tress Writer =
> WASHINGTON AP - American commercial 19§%.ax9hﬂmu§§lins $400,000
¢hy weekly 1iehecks and, JolTarE £Xom Sejeon +o black merket. money |
) Jeslers ih Bangkok, Thailand, Sen Abrabém Ribicoff, D-Coun., cherged.
mea Wednggda¥. '

GOOD R%bicof pald algothie.:pnate 2OVernmer -.;W;Elfggmin%gajigééégs

ubcom 1 nformaty that tThousé _of dollars.from &
LEGCO UeSe~Lin “téfhaflonaI“Ihnd—in%egse& %o stabilize the

- $80,000 by Pangkok money chengers for the $400,000
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currency o6f Laob=~h&g turned up In a Pla arret account in the
Manurac ﬁr“éﬁ:fm'fé%%ﬂzﬁet:;q&g.i@w]’?o§§'§f§.m:”‘9‘9 et 2ot

RibicoT? Interrupted tTestimony by T?éaaury“befartmemt officials
on U.Se Bttempts o control currency menipulation in Vietnam to
give this information:

Checks amountins to at least $45,000 from the Foreign Exchanges
Operations Fund for Laos were ransmitted to the Prysumeen
lccount, identified at the New York bank as a black market conduit
for funds from Vietnam.

The fund, 70 ¥er'cent of which 18 grovided by the United States,
was set up in 1964, Ridicoff saild, by
Kingdoms Japan, France, and Auptralia to hely stabilise
tgg kip, the Laotian currencye.

Tn a8dition, it 48 worth noting that_enother $320,000 came to
the Prysumeen account from the Bank of Indochina, based in Laos,
£7én June 28, 1966, through April 25, 1368, %) Ribicoff sald,

Ribicoff?s subcommittee has been investigating black market
operations-allegedly briniing in more than $150 million in
171egal profits annuelly—through the maniyu ation of South
Vietnamese plasters, dollars and military payment certificates
issued to UaSe. s80ldlers.

Ribicoff sald the Laos fundﬁ which totaled $19.4 million in 1968, 1s

magaged by Edward F. Fillingham, a British o ficial.
¢¢pillingham paid he waa unaware of the significance of the
Prysumeen account and sald that under the present charter he
could not prohidit the tramsfer of funds to an account such as
Prysumeen, ?* Ridicoff saild.

The civiiian pilots, Ribicoff said, are charged 20 Eer cent or

they carry

weqily.
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of Current Intelligence to the attached item from the news services.

the United States, the United



) . . . e et \3,;.54-.5 1 R T
i1 sl SRS B T e L T e B e B

# Approved For Release 2001/11/15 : CIA-RDP72-00337R000200070005-5

b 320,000 moves overland through Nongkhai to
v e%t?gig?cgag§.$0ur;ency and checks are turned into the Bank of
I$900hina. This bank then tranafers U.S. d?}lara wherever directed.
The Bank of Indochina?? Ribicoff sald, pends an average
of two bundles of currenci and checks week1¥ to New York by
ai?, according to information this subcommittee has.??

969, Riblooff sald, the Bank of Indochina received $19.7
million of which $9.2 million was in greenbacke and $10.4 milllon
in checks. i

n testimony last fall, witnesses_ told the subcommittee that e
tge Pryaumeeg account, now linked by Ribicoff to alleged black :

market activities in Laos, was set up by the leaders of the ;B"ﬁ

lucrative currency racket in Salgon.
These money deal%rs were 1dent%§ied as a groug of businesemen
from the Madras area of India. It was char ed that they used the
account in a complicated series of transac 1ong to increage
‘their 1llegal profits and trensfer funde to other banks all over
the world.
pd-rz3652pes march 4
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ADD 3 LAOS, WASHINGTON ' :

SEN. GORDON ALLOTT, R-COLO., WHO HAS SPOKEN FOR THE ADMINISTRATION TR
IN THE PAST ON THE LAOTIAN SITUATION, SAID THE WAR IN LAOS "IS AN P
INTEGRAL PART OF THE ONGOING VIETNAM WAR"™ AND NOTHING SHOULD BE DONE TO '

DISCOURAGE LAOS FROM DEFENDING ITSELF AGAINST NORTH VIETNAM, §f~’*

" ALLOTT SAID U,S. SUPPORT TO LAUS FALLS WITHIN THE BOUNDS OF THE

ALLOTT SAID U.S. SUPPORT TO LAOS FALLS WITHIN THE BOUNDS OF THE £
NIXON DOCTRINE, WHICH GIVES THE PRIMARY RESPONSIBILITY FOR THE DEFENSE
OF ASIA TO ASIANS THEMSELVES. SOME SENATORS HAVE ARGUED THAT U.S.
MILITARY ACTION IN LAOS CONTRAVENES THE NIXON DOCTRINE. -

"ACCORDING TO THE NIXON DOCTRINE, AMERICA WILL LEND SUPPORT TO i
EMBATTLED NATIONS WHICH MAKE A VIGOROUS SELF-DEFENSE EFFORT," :

NIXON DOCT]

ALLOTT SAID. “"LAOS IS MAKING SUCH AN EFFORT TO DEFEND ITSELF FROM THE él »;

HIGH-POWERED, EXPERIENCED AND WELL-SUPPORTED NORTH VIETNAMESE WAR
MACHINE. 1T WOULD BE TACTICALLY FOOLISH, UNCONCIOUSLY WRONG AND
UTTERLY SELF-DEFEATING IN TERMS OF THE NIXON DOCTRINE, IF WE WERE TO DO
ANYTHING TO DISCOURAGE THE LAOTIAN EFFORT AT SELF-DEFENSE."

ALLOTT SAID IT WAS A MISTAKE TO THINK LAOS COULD BE PUT ON THE
"BACK BURNER™ UNTIL THE VIETNAM WAR 1S OVER.

"THE INESCAPABLE FACT IS THAT NORTH VIETNAM®S WAR IN LAOS IS
RELATED TO ITS WAR IN SOUTH VIETNAM IN THE wAY GERMANY'S INVASION OF
FRANCE WAS RELATED TO ITS INVASION OF NORTH AFRICA IN WORLD WAR 1I,
THAT 1S, THEY ARE TWO PARTS OF AN INTEGRATED STRATEGY."
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